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Maya Khola Hydropower Company Limited

Kathmandu, Nepal

Balance Sheet
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As at 32 Ashad 2079
Amount in Rs.
Particulars Schedule Current Year Previous Year
Assets
Non Current Assets
Property, Plant and Equipment 1 8,669,653 10,196,165
Capital Work In Progress 2 2,539,679,560 1,986,913,239
Investments 3 16,716,600 16,716,600
Current Assets
Cash and Cash Equivalents 4 7,302,913 29,716,353
Advances and Other Receivables 5 118,882,683 117,176,223
Deposits and Margins 6 14,022,473 15,195,473
Total Assets 2,705,273,882 2,175,914,052
Equity and Liabilities
Equity
Share Capital 7 660,000,000 326,632,500
Reserve and Surplus 8 (74,679,518) (56,730,445)
Advance for Share Capital - 168,065,000
Non Current Liabilities
Long Term Loan 9 1,656,007,191 1,379,859,528
Current Liabilities
Short Term Loan 10 295,000,000 167,727,178
Trade and Other Payables 11 168,946,208 190,360,291
Total Equity and Liabilities 2,705,273,882 2,175,914,052
Significant Accounting Polices and Notes to Accounts 14

Schedule 1 to 14 forms integral part of the financial statements

Bijaya Man Sherchan Dinesh Prashad Shrestha Binod Thakali
Chairman Director Director
Sagar Nepal Hem Nidhi Sharma

Accountant Director

Date: 2080.09.16
Plance: Kathmandu
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As per our report of even date

CA. Rabin Kumar Shrestha

Principal
R. K. Associates

Chartered Accountants
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Maya Khola Hydropower Company Limited
Kathmandu, Nepal

Income Statement
For the year ended 32 Ashad 2079

Amount in Rs.

Particulars Schedule This Year Previous Year
Revenue

Sales Revenue - -

Interest Income 368 11,015

Other Income 12 435,600 442,400
Total Revenue 435,968 453,415
Less : Administrative Expenses 13 16,462,498 14,219,394
Less : Depreciation Expenses 1,922,542 2,296,474
Profit/(Loss) before Tax (17,949,072) (16,062,454)
Provision for Income Tax - -
Deferred Tax Income/(Loss) - -
Net Profit/(Loss) for the year (17,949,072) (16,062,454)

Schedule 1 to 14 forms integral part of the financial statements

As per our report of even date

Bijaya Man Sherchan Dinesh Prashad Shrestha Binod Thakali CA. Rabin Kumar Shrestha
Chairman Director Director Principal
R. K. Associates
Chartered Accountants
Sagar Nepal Hem Nidhi Sharma
Accountant Director

Date: 2080.09.16
Plance: Kathmandu
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Maya Khola Hydropower Company Limited

Kathmandu, Nepal

Cash Flow Statement
For the year ended 32 Ashad 2079
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Amount in Rs.

Particulars This Year Previous Year
A. Cash Flow from operating activities:

Net Profit / (Loss) before tax (17,949,072) (16,062,454)
Adjustment for:

Depreciation 1,922,542 2,296,474
Operating profit/loss before working capital change (16,026,530) (13,765,979)
Change in Advances and Other Receivables (1,706,460) 212,647,533
Change in Deposits and Margins 1,173,000 17,764,278
Change in Trade and Other Payables (21,414,083) 145,752,895
Net cash flow from operating activities ( A ) (37,974,073) 362,398,727
B. Cash Flow from Investing activities:

Purchase of Property, Plant & Equipment (396,030) (67,282)
Sale of Property, Plant & Equipment - -
Change in Investment - (16,716,600)

Capital Work In Progress

(552,766,321)

(1,128,854,123)

Net cash flow from investing activities ( B) (553,162,351) (1,145,638,005)
C. Cash Flow from Financing activities:

Increase in Share Capital 333,367,500 156,776,400

Increase in Share Calls in Advance (168,065,000) (69,779,401)
Increase in Loans Liabilities 403,420,485 717,175,170

Net cash flow in financing activities (C) 568,722,985 804,172,169

Net increases/(Decrease) in cash and cash equivalent (A+B+C) (22,413,439) 20,932,891

Cash and bank equivalents at the beginning of the year 29,716,353 8,783,462

Cash and bank balance at the end of the year 7,302,913 29,716,353

Bijaya Man Sherchan Dinesh Prashad Shrestha

Chairman Director Director
Sagar Nepal Hem Nidhi Sharma

Accountant Director

Date: 2080.09.16
Plance: Kathmandu
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Binod Thakali

As per our report of even date

CA. Rabin Kumar Shrestha

Principal
R. K. Associates

Chartered Accountants
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Maya Khola Hydropower Company Limited
Kathmandu, Nepal

Statement of Changes in Equity
For the year ended 32 Ashad 2079

Amount in Rs.

. Paid up Advance for Reserve &

Description Capital Share Capital Surplus Total
Opening Balance 326,632,500 168,065,000 (56,730,445) 437,967,055
Adjustments for

Profit/Loss acoounts -
Restated opening Balance 326,632,500 168,065,000 (56,730,445) 437,967,055
Increase in Share Capital 333,367,500 (168,065,000) - 165,302,500
Net profit/(Loss) for the year - (17,949,072) (17,949,072)
Balance as on 31-03-2078 660,000,000 - (74,679,518) 585,320,482

As per our report of even date

Bijaya Man Sherchan Dinesh Prashad Shrestha Binod Thakali CA. Rabin Kumar Shrestha
Chairman Director Director Principal
R. K. Associates

Chartered Accountants

Sagar Nepal Hem Nidhi Sharma
Accountant Director

Date: 2080.09.16
Plance: Kathmandu
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Maya Khola Hydropower Company Limited

Kathmandu, Nepal

Schedules to Financial Statements

As at 32 Ashad 2079

Schedule - 2 Capital Work in Progress
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Amount in Rs.

Particulars

Current Year

Previous Year

Land and Land Development 17,019,990 16,582,623
Civil Works 1,055,782,088 801,124,920
Environment Mitigation 31,882,057 20,730,049
Infrastructure Development 57,027,220 71,151,171
Hydromechanical Works 404,110,058 337,040,897
Electromechanical Works 361,544,624 362,990,261
Project Supervision and Management 120,752,266 103,423,068
Miscellaneous and Insurance 6,929,649 4,191,623
Site office Building 154,093 -
Transmission Line & Switchyard 43,599,094 4,250,282
Interest During Construction 401,680,966 226,230,890
Project Development Expenses 39,197,455 39,197,455
Total 2,539,679,560 1,986,913,239

Schedule - 3 Investment

Amount in Rs.

Particulars

Current Year

Previous Year

Riverfalls Power Limited
(167,166 promoter shares of Rs. 100 per share)

16,716,600

16,716,600

Total

16,716,600

16,716,600

Schedule - 4 Cash and Cash Equivalents

Amount in Rs.

Particulars

Current Year

Previous Year

Cash In Hand 54,257 39,548
Prabhu Bank Nepal Limited 585,538 585,349
Century Bank Limited 400,633 191,055
Civil Bank Limited 136,350 181,126
Citizen Bank International Limited 6,119,823 28,380,481
Rastriya Banijya Bank 6,312 338,793

Total 7,302,913 29,716,353

























































































































































































































Control Room Generator and Turbine







